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Many of these conversions of incorporated companies into
monopolies in the hands of single capitalists failed as specula-
tions, for they depended too much on the exclusion of imported
goods. This exclusion could rarely be effected, political and
economic forces proved too strong. The most remarkable
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instance of this will be described later in dealing with the
Cockayne scheme.

Monopolies, however, were not without their justification when
they were merely used to introduce or encourage new arts or
processes. In these cases they took the place of the modern
patent and gave to an inventor the sole use of his invention for
a term of years. The man who found the capital to start and